T u e s d a y,  A u g u s t 1 3, 2 0 0 2

PRESIDENT DON STREAKER OFFICIATED

A  N  N  O  U  N  C  E  M  E  N  T  S :

                    FOOTBALL MANIA

FOOTBALL SEASONS A COMIN’ THERE’S MONEY TO BE MADE!  SEE  John Sorgie

50/50 RAFFLE:

This week’s pool was $177.  The raffle winner did not pick the KING OF HEARTS – thus the pool next week becomes $197.

 ----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

DON STREAKER:
As of August 13th, our Rotary Club returned to the Faculty Club at the University of Miami. Notice several changes. First, we now meet in the south portion of the main dining room. The Patio Room, which we grew accustomed to over the years, will be used by the University for other purposes. Second, the buffet will consist of the hot portion of our meal only. Salads will be served individually at each place setting and the carving station has been eliminated. Lastly, the meal price increased to $15.00 per person. 

Change is inevitable. The relocation of the faculty dining room to the center of the campus is just one of a number of changes that the University is undergoing under its new management. The increase in the cost of the meal was not unexpected, as it has been a number of years since we received a price increase from the Faculty Club. Short of what I am telling you, I believe that we will still enjoy the same quality of food and one of the best Rotary venues in

District 6990. 

GEN GANGEMI

The Rotary Elder’s Program is involved with Neighbors helping Neighbors. Through this cooperative effort, Rotarians are being asked to volunteer during hurricane season to staff phone banks or put up shutters for the elderly.  This is a community-wide service project impacting the security of the very needy at a very desperate time.  

Help if you can.

Call Gen @ 305-252-7801 home/305-270-8000 work

FLAVIA GARCIA

Our outbound exchange student heads for Germany (near Dusseldorf) on the 27th.  She graduated today from South Miami High and hopes her three years of German will help her communicate.  She is delighted to start her journey.

LINDA KAPLAN 

Bring in your cell phones OR place a box for rounding up phones from the public at your business.

ED KITCHEN

Bring your old Rotarian magazines to Ed for redistribution.

We welcome all our visitors:

From the Coral Gables club: Jerry Bass, Terry Biddulph, Gloria Burns, Carmen Hersman, Hank Langston, Arnie Perry & Ron Sheffield 

Note:  The Coral Gables County Club is closing for one year to renovate.  The Rotary Club of Coral Gables is currently looking for a new venue   

Thursday – Sunday, September 19-22, 2002

District Conference @ Our Lucaya Resort, 

in the lovely Grand Bahamas

Saturday, September 28, 2002

Sunset Tavern’s 2nd Annual Golf Tournament 

@ the Miccosukee Golf Course

11am Registration / 1pm shotgun start / 4 person scramble format $75 per person 

Benefits our club’s scholarship fund

FEES MUST BE PAID BY 9/21/02
H A V E  Y O U  M I S S E D  A  M E E T I N G ?

SUBMIT MAKE-UP FORM BY THE 5TH of EACH MONTH 
to Club Secretary Carlos Gamez

In person, or Carlos.Gamez@AGEdwards.com.  To 

find a club to make-up an absence,  check www.rotary.org
UPCOMING SPEAKERS:

8/26/02   CRAFT TALK – Ed Fischer
9/3/02, David Lawrence on Early Childhood Development, & the ballot issue (a week later) which seeks to create a dedicated source of funding for child services called The Children's Trust. The vote is about the ½ mil of property tax to create $50+ million dedicated, recurring funds for the county plus more in matching funds leveraged by that new source. 
OUR SPEAKERS:

HEATHER BERRY, MORGAN STANLEY

CARLOS GAMEZ, A.G. EDWARDS

RACQUEL HICKEY, AXA ADVISORS

MARTY ROSEN, PRUDENTIAL SECURITIES

& some noted comments from 

AMAR SAWHNEY, MDCC PROFESSOR
Raquel on Asset Allocation: In a dynamic market, how do I plan to win? Formulate sound strategies, like a chess game. As you face challenges, refocus. Diversify.  Know your risk tolerance. Ninety-one percent of returns come from asset allocation instead of picking the best investment. Winners rotate.  
Carlos on the Stock Market: There are categories of stocks and sectors.  When you purchase a stock you are a partial owner of the company.  When your common stocks pay a dividend you have no voting status.  Preferred stock – voting.   Spread your investments among industries such as capital goods, consumer goods, utilities, energy, health, technology, telecommunications, transportation, etc. Companies fall into cap categories:  Large = $10 billion+, midsize = $2-10 billion, small = under $2 billion.  Midsize companies are usually regional and are good investments when coming out of a recession.  Small cap stocks are like “Mark McGuire” either home runs or total strike-outs.   Indexes securities are attached to one of the hundreds of “indexes” for ex. S&P 500 (SPIDER), NASDAQ, Dow, Russell (smaller companies)
Marty on Fixed Incomes: Bonds, bond funds – at maturity you get back the principle and interest.  Abbey Bank established in 1874 requires no commission is paying 7 3/8 to purchase.  20-30% returns are not happening 5-6% is okay as an assurance for safety.   Keep in mind that bondholders get paid by a financially troubled company before stockholders.  US Govt. Securities are a safe investment paying around 4% in class C shares.  
Heather on Mutual Funds: Pros: Accessible to change to cash, professional manager protected by a custodian to insure honesty, your low investment of $ gives you high diversity in many sectors.  Con:  Cannot guarantee what holdings are controlled regardless of the gains and losses, expenses aren’t really clear.  If the expense ratio is high, returns suffer.  Mutual funds are for long term investors.  Morningstar is a reference used to track trailing indicators otherwise known as past performances.  Advice:  Don’t always chase the winners.  Don’t always dump losers without checking their past: 2 years, 5 years, and 10 years. Know the fund manager’s objectives and their expertise.   
Amar on Safety: Keep 1 year’s expense in reserve using tax-free investments.  Do not practice what you do not know.  Invest with someone who is diversified.  

INVOCATION:      LEO HASKINS 

PLEDGE:              HOWELL WATKINS

VISITORS:            ANN FISHER

HAPPY $:              BOB STRAILE

DOOR PRIZE:       TYLER WEINMAN 

50 / 50  PRIZE:      TYLER WEINMAN

4-WAY TEST:        FABIO FERNANDEZ

IT’S YOUR TURN ON:  AUGUST 20TH


DOOR PRIZE:   MAXENE GRAHAM


DESSERT:        RAQUEL HICKEY





IT’S YOUR TURN ON: AUGUST 27TH


DOOR PRIZE:   JOANNA BARUSCH


DESSERT:         LARRY PLUMMER








